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6ZY RQOTM - PQ XM]dZ PQ +)++ _`aZ QY_]MPM QY WM HYUPMP PQ =YRZ]XMOUiY PQ

G]MY^[M]QYOUM PQW @UYU^_Q]UZ PQ G]MY^[Z]_Q^% @ZaUWUPMP c 4SQYPM H]NMYM% WM

^ZWUOU_`P PQ MOOQ^Z M WM UYRZ]XMOUiY [jNWUOM% MW MX[M]Z PQ WM ?Qc *2(+)*,% PQ 2

PQ PUOUQXN]Q% PQ _]MY^[M]QYOUM% MOOQ^Z M WM UYRZ]XMOUiY [jNWUOM c N`QY SZNUQ]YZ

#?G4=C5;$% RZ]X`WMPM [Z] % \`Q \`QPi

]QSU^_]MPM OZY QW YjXQ]Z ))*&)//--* OZY WM ^US`UQY_Q [Q_UOUiY3

`5OHPSNGT$ GXQGFKGOUGT Y QGSKUCLGT TPMKEKUCFPT$ QSPFVEKFPT Y'P SGEKDKFPT QPS MC

-FNKOKTUSCEK]O$ Y TVT PSICOKTNPT Y GNQSGTCT FGQGOFKGOUGT P QCSUKEKQCFCT$ TPDSG GM

TKOKGTUSP HGSSPWKCSKP FG VO USGO -MWKC GO MC EVSWC FG - 3SCOFGKSC$ -OISPKT$ >COUKCIP FG

/PNQPTUGMC$ 3CMKEKC$ NKGOUSCT EVDS\C MC SVUC 8CFSKF%2GSSPM GM NK[SEPMGT *, FG LVMKP FG

*()+&a

6ZY RQOTM 2 PQ XM]dZ PQ +)++ Q^_M ^ZWUOU_`P ^Q ]QOUNUi QY WM F`N^QO]Q_M]hM PQW

7Q[M]_MXQY_Z% RQOTM M [M]_U] PQ WM O`MW QX[UQdM M OZY_M] QW [WMdZ PQ `Y XQ^

[]QaU^_Z QY QW M]_hO`WZ +)'* PQ WM ?G4=C5;' 7MPM WM OZX[WQVUPMP c Qb_QY^UiY PQ

WM UYRZ]XMOUiY ^ZWUOU_MPM c WM YQOQ^UPMP PQ `Y MYfWU^U^ QY []ZR`YPUPMP PQ WM

XU^XM [M]M [ZPQ] ]Q^ZWaQ] ^ZN]Q QW MOOQ^Z% QW ++ PQ XM]dZ PQ +)++ Q^_M

F`N^QO]Q_M]hM []ZOQPUi M MX[WUM] QW [WMdZ [M]M WM YZ_URUOMOUiY PQ WM ]Q^ZW`OUiY

OZY_QX[WMPM QY QW OU_MPZ M]_hO`WZ +)'*'

HYM aQd MYMWUdMPM WM ^ZWUOU_`P ^Q UYRZ]XM3

8W M]_hO`WZ *-'*'R$ PQ WM ?G4=C5;% MW ]QS`WM] WZ^ WhXU_Q^ M[WUOMNWQ^ MW PQ]QOTZ PQ

MOOQ^Z M WM UYRZ]XMOUiY [jNWUOM% PU^[ZYQ \`Q% `1M FGSGEJP FG CEEGTP QPFSZ TGS

MCT QCSUGT GO MPT QSPEGTPT LVFKEKCMGT Y MC UVUGMC LVFKEKCM GHGEUKWCa'

GMW OZXZ _UQYQ PQOWM]MPZ QW []Z[UZ 6ZY^QVZ PQ G]MY^[M]QYOUM c 5`QY ;ZNUQ]YZ

#[Z] _ZPM^% EQ^ZW`OUiY +0,(+)*0$ Q^_Q WhXU_Q MW PQ]QOTZ PQ MOOQ^Z PQNQ

UY_Q][]Q_M]^Q QY ]QWMOUiY OZY WZ UYPUOMPZ QY QW M[M]_MPZ ^QS`YPZ PQW XU^XZ

[]QOQ[_Z% \`Q Q^_MNWQOQ3

`*& 7C CQMKECEK]O FG MPT M\NKUGT TGSZ LVTUKHKECFC Y QSPQPSEKPOCFC C TV PDLGUP Y HKOCMKFCF

FG QSPUGEEK]O Y CUGOFGSZ C MCT EKSEVOTUCOEKCT FGM ECTP EPOESGUP$ GTQGEKCMNGOUG C MC

EPOEVSSGOEKC FG VO KOUGS[T Q^DMKEP P QSKWCFP TVQGSKPS RVG LVTUKHKRVG GM CEEGTP&a

8W MOOUPQY_Q RQ]]ZaUM]UZ ^ZN]Q QW O`MW ^Q Q^_f ^ZWUOU_MYPZ WM UYRZ]XMOUiY ^Q

QYO`QY_]M MO_`MWXQY_Q QY `Y []ZOQ^Z V`PUOUMW MNUQ]_Z% QW O`MW TM ^UPZ ZNVQ_Z PQ

`YM UY_QY^M UYaQ^_USMOUiY V`PUOUMW WWQaMPM M OMNZ QY QW >`dSMPZ PQ =Y^_]`OOUiY

Yl, PQ FMY_UMSZ% NMVZ QW Yl PQ 7UWUSQYOUM^ C]QaUM^ -)/2(+)*,'
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G]M^ WM RUYMWUdMOUiY PQ Q^_M RM^Q []QWUXUYM]% OZY_UYjMY WM^ MO_`MOUZYQ^ V`PUOUMWQ^

OZXZ C]ZOQPUXUQY_Z 4N]QaUMPZ Yl -/,(+)+*% QY QW >`dSMPZ PQ WZ CQYMW Yl + PQ

FMY_UMSZ PQ 6ZX[Z^_QWM'

8W [M^MPZ PhM 0 PQ MN]UW PQ +)++ QW >`dSMPZ PQ WZ CQYMW Yl + TM PUO_MPZ 4`_Z

MPXU_UQYPZ WM^ []`QNM^ []Z[`Q^_M^ [Z] WM^ [M]_Q^ MO`^MPZ]M^ c WM PQRQY^M% OZY

OUQ]_M^ QbOQ[OUZYQ^ c []Z[ZYUQYPZ QW OMWQYPM]UZ [M]M WM OQWQN]MOUiY PQ WM aU^_M%

\`Q ^Q UYUOUM]f QY ^Q[_UQXN]Q PQ +)++ c RUYMWUdM]f QY QW XQ^ PQ XMcZ PQ +)+,'

?M OZX[WQVUPMP PQ WM UYaQ^_USMOUiY WWQaMPM M OMNZ QY Q^_Q []ZOQPUXUQY_Z% M^h

OZXZ WM S]MaQPMP PQ WZ^ TQOTZ^ \`Q ^Q []Q_QYPQY QYV`UOUM] QbUSQY `Y Q^[QOUMW

_]M_MXUQY_Z PQW []UYOU[UZ PQ US`MWPMP PQ [M]_Q^ c PQ WM _`_QWM V`PUOUMW QRQO_UaM% PQ

_MW RZ]XM \`Q YZ ^Q [ZYSMY QY QY_]QPUOTZ WM^ SM]MY_hM^ []ZOQ^MWQ^ \`Q MX[M]MY

M WM^ [M]_Q^ MO`^MPZ]M^ c MO`^MPM^'

?M ^ZWUOU_`P PQ UYRZ]XMOUiY []Q^QY_MPM YZ ^Q WUXU_M M [QPU] `Y PZO`XQY_Z

OZYO]Q_Z ]QWM_UaZ M WZ^ TQOTZ^ QYV`UOUMPZ^% ^UYZ \`Q []Q_QYPQ QW MOOQ^Z M _ZPZ^

WZ^ `5OHPSNGT$ GXQGFKGOUGT Y QGSKUCLGT TPMKEKUCFPT$ QSPFVEKFPT Y'P SGEKDKFPT QPS MC

-FNKOKTUSCEK]O$ Y TVT PSICOKTNPT Y GNQSGTCT FGQGOFKGOUGT P QCSUKEKQCFCTa'

8^ QaUPQY_Q \`Q `YM S]MY [M]_Q PQ WM PZO`XQY_MOUiY \`Q RZ]XM]hM [M]_Q PQ Q^_M

^ZWUOU_`P ^Q QYO`QY_]M MO_`MWXQY_Q QY ^QPQ V`PUOUMW% MW ZNVQ_Z PQ ^Q] QbMXUYMPM

[Z] QW G]UN`YMW QY QW XZXQY_Z []ZOQ^MW Z[Z]_`YZ% [M]M PQ_Q]XUYM] ^U XQPUMY_Q WM

XU^XM [`QPQY Z YZ Q^OWM]QOQ]^Q WZ^ TQOTZ^ QYV`UOUMPZ^ c OZY_]UN`U] M WM

UYaQ^_USMOUiY PQ WM aQ]PMP'

4Y_Q WM UX[Z^UNUWUPMP PQ PU^OQ]YU] M []UZ]U \`g PZO`XQY_Z^ PQ WZ^ ^ZWUOU_MPZ^

[`QPQY UYRW`U] QY Q^_Q []ZOQ^Z V`PUOUMW c MRQO_M] MW []UYOU[UZ PQ US`MWPMP PQ M]XM^%

MW_Q]MYPZ WM [Z^UOUiY V`]hPUOM PQ WM^ [M]_Q^ c [Q]V`PUOMYPZ WM^ SM]MY_hM^

[]ZOQ^MWQ^% QY_UQYPQ Q^_M F`N^QO]Q_M]hM \`Q []ZOQPQ PQYQSM] QW MOOQ^Z M WM

UYRZ]XMOUiY ^ZWUOU_MPM'

7QNQ _QYQ]^Q QY O`QY_M \`Q QY WM ^ZWUOU_`P MYMWUdMPM YZ ^Q M[]QOUM `Y UY_Q]g^

[jNWUOZ Z []UaMPZ ^`[Q]UZ] \`Q V`^_URU\`Q QW MOOQ^Z% QY Q^_Q OM^Z OZYO]Q_Z% M WM

UYRZ]XMOUiY ^ZWUOU_MPM% XQYZ^ MjY TMWWfYPZYZ^ M WM^ [`Q]_M^ PQ WM OQWQN]MOUiY

PQW V`UOUZ Z]MW ^ZN]Q Q^_Q []ZOQPUXUQY_Z'

7Q MO`Q]PZ OZY Q^_Q ]MdZYMXUQY_Z% QY M[WUOMOUiY PQW M]_hO`WZ *-'*'R PQ WM

?G4=C5; ]Q^`QWaZ PQYQSM] QW MOOQ^Z M WM UYRZ]XMOUiY ^ZWUOU_MPM% OZY^U^_QY_Q QY

WM _Z_MWUPMP PQ WZ^ `KOHPSNGT$ GXQGFKGOUGT Y QGSKUCLGTa ]QWMOUZYMPZ^ OZY QW MOOUPQY_Q

RQ]]ZaUM]UZ PQ 4YS]ZU^% [Z] ^` []QaU^UNWQ ]Q[Q]O`^UiY QY QW []ZOQ^Z [QYMW OU_MPZ

#C4 -/,(+)+*$'
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6ZY_]M WM C]Q^QY_Q EQ^ZW`OUiY% \`Q [ZYQ RUY M WM ahM MPXUYU^_]M_UaM% [ZP]f

UY_Q][ZYQ]^Q ]QO`]^Z OZY_QYOUZ^Z&MPXUYU^_]M_UaZ MY_Q QW i]SMYZ V`PUOUMW

OZX[Q_QY_Q #?Qc ,2(+)*.% PQ * PQ ZO_`N]Q% PQW C]ZOQPUXUQY_Z 4PXUYU^_]M_UaZ

6ZXjY PQ WM^ 4PXUYU^_]MOUZYQ^ CjNWUOM^ c ?Qc +2(*221% PQ *, PQ V`WUZ%

EQS`WMPZ]M PQ WM >`]U^PUOOUiY 6ZY_QYOUZ^Z&4PXUYU^_]M_UaZ$% QY QW [WMdZ PQ PZ^

XQ^Q^ Z% []QaUM c [Z_Q^_M_UaMXQY_Q% ]QOWMXMOUiY MY_Q QW 6ZY^QVZ PQ

G]MY^[M]QYOUM c 5`QY ;ZNUQ]YZ QY QW [WMdZ PQ `Y XQ^% QY MXNZ^ OM^Z^% QW [WMdZ

^Q OZY_M]f PQ^PQ QW PhM ^US`UQY_Q MW PQ YZ_URUOMOUiY PQ WM []Q^QY_Q EQ^ZW`OUiY'

8W F`N^QO]Q_M]UZ PQ G]MY^[Z]_Q^% @ZaUWUPMP

c 4SQYPM H]NMYM

>Q^j^ @' ;iXQd ;M]OhM


